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Forward-Looking Statements

This presentation contains "forward-looking statements" of Adicet Bio, Inc. (Adicet) within the meaning of the Private Securities Litigation Reform Act of 1995 relating to

business and operations of Adicet. These forward-looking statements include, but are not limited to, express or implied statements regarding the potential safety, durability,
tolerability and therapeutic effects of ADI-001 and preclinical programs, including the implementation, timing and success of ADI-001, ADI-925 and the additional preclinical
programs in Adicetods pipeline; pl ans and timing for t hel-O0lenlredapseddrefradtorydNdLdpatientsofatard c | i n i
progress of the Phase 1 trial of ADI-001, including ongoing patient enrollment; expectations regarding future regulatory filings for product candidates in the Company's pipeline,
including the planned IND submission for ADI-925 in the second half of 2023; timing of a dose selection for the Phase 2 trial by the end of 2022 and initiation of a potentially

pivotal program in the first half of 2023, expectations forthein-hous e manuf acturing capabilitiledg yiin ahdi Adti cetResdwo odvt @
expectations regarding the advancement of its product candidates and expected cash runway. Any forward-l ooki ng st atements in this present
current expectations and beliefs of future events, and are subject to a number of risks and uncertainties that could cause actual results to differ materially and adversely from

those set forth in or implied by such forward-looking statements, including without limitation, the effect of COVID-19on Adi cet 6 s business and financi
respect to disruptions to its clinical trial s, b us i n ¢oesecute preits sirategy, meludingaobtdining the requisitg t o
regulatory approvals on the expected timeline if at all; that positive results, including interim results, from a clinical study may not necessarily be predictive of the results of

future or ongoing clinical studies; clinical studies may fail to demonstrate adequate safety and efficacy of Adicet's product candidates, which would prevent, delay, or limit the

scope of regulatory approval and commercialization and regulatory approval processes of the FDA and comparable foreign regulatory authorities are lengthy, time-consuming,

and inherently unpredictable. For a di scussion of these and other risks and wuncertaint ictearesuls todiffeot h e
from those contained in the forward-l ooki ng st atements, see the section enti t éperdon RoRm 19-K andl aubsequensfiingd with Ad i
the SEC. All information in this presentation is as of the date its release, and Adicet undertakes no duty to update this information unless required by law.

Industry and Market Information

I nformation regarding mar ket share, mar ket positi on an dntationdanssts ofestirdates bmsegan dataandmepantyy t o /A
compiled by industry professional organizations and an a lytwtndusty and matkdtidatagd bé liakentioisvl e d ge
information could prove to be inaccurate. You should carefully consider the inherent risks and uncertainties associated with the market and other industry data contained in this

presentation. Forward-looking information obtained from third-party sources is subject to the same qualifications and the additional uncertainties as the other forward-looking statements

in this presentation.
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Leaders in Developing
Allogeneic CAR and

CAd o2u T Cel 1. 5Fhier:a;]
to Fight Cancer

Chen Schor, President and CEO



Adicet Highlights: Leading The Way With o Ul Cell Therapies To Fight

Cancer

2015

A Adicet Bio
Founded
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Dec 2021

A 50% CR rate
with ADI-001 in
aggressive NHL
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201571 2021
ADeveIoped fundamental understanding of o Ur cell biology

AOptimized robust manufacturing process for allogeneic off-the-shelf o @ T cell therapy
ABuilt foundational IP portfolio

June 2022 November 2022 Now & Future
A 75% CR rate, AFour new highly AASH clinical update ‘.'
encouraging preliminary differentiated o Ur cell AlInitiate at least one -
durability, no significant therapy pipeline programs potentially pivotal program in
_C:?S;[_ICANtS or Gra+ ABuilding on years of H1/2023
infection rate in -
aggressive NHL ?xpe[¥se,lllF;_an ALY AIND submission for ADI-925
in o Ur cell biolo -
A Potential for outpatient 2/ expected in H2/2023
dosing .

ASCO SItC >

CR: Complete response; CRS: Cytokine release syndrome; o Gamma delta; Gr3: Grade three; ICANS: ° .
5 Immune effector cell-associated neurotoxicity syndrome; IP: Intellectual property; NHL: Non-Hodgkin's . Ad|cet B|o

lymphoma



AdicetCARou T Cel | Pl atform Potenti a

Address Activity, Tumor Homing, Safety, and COGs Limitations

CARolU T Ce |l KegSupporting Data
Innate anti-tumor response J PRE-CLINICAL:
1) Nishimoto et. al. Clinical & Translational Immunology 2022; Makkouk et. al.
JITC 2021; Azameera et. al. ISCT 2022
Adaptive anti-tumor response « 2) Single dose protects from repeat tumor challenge (Romero et al. ASGCT
2019)
N ) . 3) Gammadelta 1 CAR T cells expansion capacity is better than CAR NK cells
> Active tumor homlng and comparable or better then alpha-beta CAR T cells (Nishimoto et al)
= 4) Predominantly activating receptors (Nishimoto, Makkouk, and Azameera et. al.
[5) . . . . publications)
< Predommantly activating receptor expression ]
CLINICAL:
o ) 1) CRs demonstrated with ADIOO01 starting at 30M CAR+ cells (flat dose) in bulky
Preclinical persistence by repeat tumor challenge \/ tumors > 6,000 mm (ASCO 2022 presentation)
2) Active dose of ADI-001 ~ 1% of NK total dose per lympho-depletion cycle
] o ) (ASCO 2022 presentation)
Prognostic value of tumor infiltration \/ 3) Gentles et. Al. Nat Med. 2015
x Low GVHD risk \/
402; CLINICAL:
T _ _ No GvHD and no O grade-08l(ASCHIM22r ases with
@ Low risk of cytokine relec¢ J
o« No gene editing required (may affect efficacy) J PRE-CLINICAL:
8 (1) No gene editing with ADI-001
o Scalable manufacturing J (2) Manufacturing for pivotal and commercial with CRO
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cetos Pipeli ne Strategy

AUnmet medical need
A Current standard of care
A Competitive landscape

2 Ul cells

. : Followo @ T cell Armor to preserve
innate and Engineer and

tissue residence activity in immuno- Adi .

= =S . O» Adicet Bio
and infiltration suppressive tumor
in solid tumors microenvironment

adaptive enhance targeting
anti-tumor with CAR or CAd
activity

1) Hematologic malignancies where Adicet established clinical POC, or AO_pportu.nity for _hi_ghly
2) Indications where infiltrating o T cells correlated with OS, or differentiated clinical
3) Indications where donor lymphocyte infusions, enriched with o ar benefits

cells, have shown clinical benefit

7 O Adicet Bio



Building a Broad Pipeline of First-in-C| ass CAR and

Product Candidates

‘ Program ‘ Target ‘ Potential Indication ‘ Discovery ‘ Preclinical ‘ IND-Enabling ‘ Phase 1 ‘ Ph 2/3

Adicet wholly owned programs

ADI-925  Tumor stress ligands  Multiple Solid / Heme _ ADI-925 is an engineered Chimeric
Adapter (CAd)! 4 T cell product
candidate targeting stress ligands,

ADI-xxx CD70 RCC & Other ST/ Heme _ including MICA/MICB & ULBP1-
6, expressed on malignant cells

ADI-xxx Undisclosed Multiple Myeloma -
ADI-xxx Undisclosed Solid Tumors -

Partnered programs

ADI-002* GPC3 HCC

*Regeneron exercised its option to license the exclusive worldwide rights to ADI-002

HCC: Hepatocellular carcinoma; mCRPC: Metastatic castration-resistant prostate cancer; MICA/MICB: Major histocompatibility complex (MHC) Class | chain-related protein A/B; NHL: . Ad' t B'
Non-Hodgkin's lymphoma; PSMA: Prostate-specific membrane antigen; RCC: Renal cell carcinoma; ST: Solid tumor; ULBP: UL16 binding protein ice 10



ADI-925: First-in-Class Enhanced 2 UL T Cell Product Candidate for

Multiple Heme and Solid Tumors

We engineered o u r 13 agells to significantly enhance
their intrinsic innate and adaptive anti-tumor activity by
rewiring signaling pathways in the cell

This means that one cell therapy product may demonstrate
anti-tumor activity in multiple hematologic malignancies
and solid tumors without a CAR.

ADI-925 may provide these benefits to cancer patients
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Preclinical Pipeline
Overview

Blake Aftab, Ph.D.
Chief Scientific Officer




Building a Broad Pipeline of First-in-C| ass CAR and

Product Candidates

‘ Program ‘ Target ‘ Potential Indication Discovery Preclinical IND-Enabling Phase 1 Ph 2/3

ADI-925 is an engineered Chimeric

ADI-925  Tumor stress ligands  Multiple Solid / Heme
Adapter (CAd)+ 1 T cell product

candidate targeting stress ligands,
including MICA/MICB & ULBP1-
6, expressed on malignant cells
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ADI-925: Engineered 2 @ Chimeric Adaptor T Cell Product Candidate

HLA Independent TCR

i ADI-925 is designed to enhance i gands on Cancer colls

the innate and adaptive anti-tumor 9 UTCR

activity of VU1 T cell Chd designed o (EGER as  marker

adaptive activation +

i ADI-925 is an engineered Chimeric panweys ...... {EGER

Adapter (CAd) VU1l T cell therapy cyotoxcty  NKG2D  DAP10m " ‘

candidate targeting stress ligands, thptttgm DNAM-1

including MICA/MICB & ULBP1-6 . ,

expressed on malignant cells 4-1BB NCRs
i ADI-925 has demonstrated CD3gMed

increased

anti-tumor activity at lower
concentrations of VUl T cells

i Developed in-house with broad
IP on file CAd o Ur

DAP10: Hematopoietic cell signal transducer; DNAM: DNAX accessory molecule; MIC: Major histocompatibility complex class | chain-related protein;

mod: Modified domain(s); NCR: natural cytotoxicity receptor; NKG2D: Killer cell lectin like Receptor K1; TCR: T cell receptor; tEGFR: Truncated . Ad' t B'
12 epidermal growth factor receptor ice 10



First-in-class CAd Enhancement of Intrinsic g d Cell Activity

ADI-CAds

Innate -
receptor

Engineered signal -
transduction

01 cell cytotoxicity and cytokine
ction from engineered 4-1BB - CD3(

Potential to complement
yO TCR mediated activation

No extracellular binding
domain of engineered protein

Pairs with endogenous extracellular
targeting domains; “boosting” existing
effector function

Diverse targeting of stress ligands,
including MICA/MICB & ULBP1-6,
expressed on malignant cells

— DAP10

4-1BB

CD3Cm°d
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ADI: Adicet Bio, ULBP: UL16-binding protein
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