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Item 1.01 Entry into a Material Definitive Agreement.

On May 30, 2023 (the “Effective Date”), Adicet Therapeutics, Inc. (the “Subsidiary”), a Delaware corporation and wholly-owned subsidiary of
Adicet Bio, Inc. (the “Guarantor”, and together with the Subsidiary, the “Company”), and Pacific Western Bank (“PacWest”) entered into a Sixth
Amendment (the “Amendment”) to that certain Loan and Security Agreement, dated April 28, 2020, by and among the Subsidiary and PacWest (the
“Agreement”). Pursuant to the Agreement, PacWest will provide one or more term loans (each a “Term Loan” and collectively the “Term Loans”), as well
as non-formula ancillary services.

Pursuant to the Amendment, the Company must maintain the lesser of (i) $35,000,000 or (ii) all of the Company’s combined balances in demand
deposit accounts, money market accounts, and/or insured cash sweep accounts with PacWest. If the Company maintains less than $35,000,000 in accounts
with PacWest, the Amendment permits the Company to maintain cash and/or investments in one or more accounts outside of PacWest up to a total of
$2,500,000.

On the Effective Date, the Guarantor also executed an affirmation of guarantee pursuant to which the Company affirmed the prior guaranty and
security interest in substantially all of its assets other than the Company’s intellectual property granted to PacWest on September 15, 2020.

The foregoing description of the Amendment is qualified in its entirety by reference to the full text of the agreement, which is attached to this report
as Exhibit 10.1 and incorporated by reference in this Item 1.01.

Item 9.01. Exhibits.

(d) Exhibits
Exhibit No. Description
10.1 Sixth Amendment to L.oan and Security Agreement, dated May 30, 2023.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

ADICET BIO, INC.

Date: June 5, 2023 By: /s/ Nick Harvey

Name:  Nick Harvey
Title: Chief Financial Officer






SIXTH AMENDMENT
TO
LOAN AND SECURITY AGREEMENT

This Sixth Amendment to Loan and Security Agreement (this “Amendment”) is made and entered into as of May 30, 2023, by
and between PACIFIC WESTERN BANK, a California state chartered bank (“Bank”), and ADICET THERAPEUTICS, INC., a
Delaware corporation formerly known as Adicet Bio, Inc. (“Borrower”).

RECITALS

Borrower and Bank are parties to that certain Loan and Security Agreement dated as of April 28, 2020 (as amended from time to
time, the “Agreement”). The parties desire to amend the Agreement in accordance with the terms of this Amendment.

NOW, THEREFORE, the parties agree as follows:

1)

2)

Section 6.6 of the Agreement is hereby amended and restated, as follows:

6.6 Primary Depository. Borrower and Guarantor shall at all times maintain the lesser of (a) Thirty-Five Million
Dollars ($35,000,000) or (b) all of their combined balances, in each case in primary operating demand deposit accounts,
money market accounts, and/or insured cash sweep accounts with Bank. Should subsection (b) in the foregoing sentence
apply, Borrower and Guarantor may (i) at any time maintain Cash and/or Investments in one or more accounts outside of
Bank up to a total aggregate amount of Two Million Five Hundred Thousand Dollars ($2,500,000) so long as such accounts
are subject to an account control agreement in favor of Bank, and (ii) at any time maintain an aggregate amount not to exceed
Two Hundred Fifty Thousand Dollars ($250,000) in one or more foreign accounts outside of Bank not subject to a control
agreement in favor of Bank. For the sake of clarity, so long as Cash maintained by Borrower and Guarantor in accounts with
Bank equals or exceeds Thirty-Five Million Dollars ($35,000,000), Borrower and Guarantor shall be permitted to maintain
Cash and/or Investments in one or more accounts outside of Bank without limitation as to the dollar amount and not subject
to a control agreement in favor of Bank.

Section 7.7 of the Agreement is hereby amended and restated, as follows:

7.7 Investments. Directly or indirectly acquire or own an Investment in, or make any Investment in or to any Person,
or permit any of its Subsidiaries so to do, other than Permitted Investments, or maintain or invest any of its investment
property with a Person other than Bank or permit any Subsidiary to do so (other than Permitted Investments or in accordance
with Section 6.6) unless such Person has entered into a control agreement with Bank, in form and substance reasonably
satisfactory to Bank, or suffer or permit any Subsidiary to be a party to, or be bound by, an agreement that restricts such
Subsidiary from paying dividends or otherwise distributing property to Borrower; provided however, for the avoidance of
doubt, that payments to third party service providers in the ordinary course of business shall not constitute Investments
hereunder.
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3)

4)

5)

6)

7)

8)

Unless otherwise defined, all initially capitalized terms in this Amendment shall be as defined in the Agreement. The
Agreement, as amended hereby, shall be and remain in full force and effect in accordance with its terms. Except as expressly
set forth herein, the execution, delivery, and performance of this Amendment shall not operate as a waiver of, or as an
amendment of, any right, power, or remedy of Bank under the Agreement, as in effect prior to the date hereof. Borrower
ratifies and reaffirms the continuing effectiveness of all agreements entered into in connection with the Agreement and the
security interest as granted as of the Closing Date continues without novation.

Borrower represents and warrants that the representations and warranties contained in the Agreement are true and correct in
all material respects as of the date of this Amendment (provided, that those representations and warranties expressly referring
to another date shall be true and correct in all material respects as of such date, and provided further that any representation
or warranty that contains a materiality qualification therein shall be true and correct in all respects). No Event of Default
exists, or would exist with notice or lapse of time or both under the Agreement or any other L.oan Document as of the date of
this Amendment. A true and correct copy of each of Borrower’s and Guarantor’s certificate of incorporation and bylaws, as in
effect as of the date of this Amendment have been delivered to Bank.

This Amendment and any documents executed in connection herewith or pursuant hereto contain the entire agreement
between the parties with respect to the subject matter hereof and supersede all prior agreements, understandings, offers and
negotiations, oral or written, with respect thereto and no extrinsic evidence whatsoever may be introduced in any judicial or
arbitration proceeding, if any, involving this Amendment; except that any financing statements or other agreements or
instruments filed by Bank with respect to Borrower shall remain in full force and effect.

This Amendment may be executed in two or more counterparts, each of which shall be deemed an original, but all of which
together shall constitute one instrument.

The terms of Article 11 of the Agreement are incorporated herein by this reference, mutatis mutandis.

As a condition to the effectiveness of this Amendment, Bank shall have received, in form and substance reasonably
satisfactory to Bank, the following:

a)  this Amendment, duly executed by Borrower;

b)  an Affirmation and Amendment of Guaranty, duly executed by Guarantor;

c¢) payment for all Bank Expenses incurred through the date of this Amendment, including Bank’s expenses
for the documentation of this Amendment and any UCC, good standing or intellectual property search or filing fees, which

may be debited from any of Borrower’s accounts; and

d)  such other documents and completion of such other matters, as Bank may have reasonably requested prior
to the date of this Amendment.
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[Signature Page Follows]
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IN WITNESS WHEREOQF, the undersigned have executed this Amendment as of the first date above written.

ADICET THERAPEUTICS, INC. PACIFIC WESTERN BANK
By: /s/ Chen Schor By: /s/ Steve Kent

Name: Chen Schor Name: Steve Kent

Title: President, Secretary & CEO Title: Vice President
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